THE REVALUATION PROCESS

The following is the definition of
a Revaluation Program as

described in the nH
V}"‘* New Jersey Assessor
)(3 g fiA revaluation program seeks to
<M @/‘ spread the tax burden equitably
N within a taxing district by

appraising property according to

its true value and assessing it
based upon such

value. This is accomplished by

the mass appraisal of all real
property in the taxing district by

an outside professional

appraisal or revaluation firm . 0




THE REVALUATION PROCESS

There is an erroneous assumption by some that a revaluation
IS a means by which a municipality increases property taxes.

, Revaluations do not increase the total amount of revenue
/' to be raised by taxation. The municipality only collects
~ the amount of tax dollars that the four units of local
government (local school, regional school, county
government and municipal government) determine is
| necessary to operate.

New Jerseyos real prop
val orem or a tax fHacco
The State Constitution at Article VIII,
Section 1, Par. 1 requires that all real
property be assessed a

of

ndar d val ue. o New Jer se8 St a
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valueo or fAtrue valueo which is def
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Why a Revaluation?

AOrdered by County Board of Taxation

ACriteria used to determine need:

*last reval

*average r
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THE REVALUATION PROCESS

Letter of Introduction with brochure

Inspect AMailed to address of record for all
residential and vacant land owners.

VALUATION NOTH

After we have arrived at the true market value

of all real property in the municipality, property

owners will be notified as to the value placed

on their properties. They will also be given an

opportunity to arrange a one-on-one meeting
the REVALUATION of with a representative of the firm to discuss any
your MUNICIPALITY questions that relate to their value or the

methods used to arrive at these values. Appraisal Systems, Inc.
aisa , Inc.

ADDITIONAL INFORMATION
Many other questions can be answered by visiting
our website at www.asinj.com and clicking on the
FAQ (Frequently Asked Questions

PUBLIC CONFIDENCE

The Success of any revaluation program depends

on the confidence of an informed citizenry in the
values.
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